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Message Text 

CONFIDENTIAL 

PAGE 01 STATE 149409 
ORIGIN XMB-04 

INFO OCT-01 ARA-10 ISO-OO EB-08 /023 R 


XMB 


DRAFTED BY XMB: M.A.KIMB ALL/PEP 
APPROVED BY ARA/AND/E:JAALLITTO 
XMB: G.W.BOGDANOFF 
EB/IFD/ODF: TPARKER 

041056 131441Z/64 

PR 13 1412Z JUN 78 
FM SECSTATE WASHDC 
TO AMEMBASSY QUITO PRIORITY 
INFO AMCONSUL GUAYAQUIL 

CONFIDENTIAL STATE 149409 

E.O. 11652: GDS 

TAGS: EFIN 

SUBJECT: FCIA INSURANCE CLAIM NO. M-848-J, GUARANTEED BY 
BANCO LA PREVISORA NACIONAL CREDITO 

REFERENCE: QUITO 8006, NOVEMBER 11, 1976 

1 . EXIMBANK HAS RECEIVED CLAIM WITH OBLIGOR, FERREC CIA, 
LTDA, GUAYAQUIL AND GUARANTOR LA PREVISORA. INSURED IS 
FLAGSHIP FIRST NATIONAL BANK OF CORAL GABLES, FLORIDA. 
OUTSTANDING PRINCIPAL BALANCE OF DEBT IS U.S. DOLS 
86,956.47 PLUS INTEREST WITH DOLS 55,650.24 PLUS INTEREST 
CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 STATE 149409 

PAST DUE. EXIMBANK RECORDS SHOW THAT LA PREVISORA IS THE 
GUARANTOR ON OTHER DEBT INSURED BY FOREIGN CREDIT INSUR- 
ANCE ASSOCIATION (FCIA) IN THE APPROXIMATE OUTSTANDING 
PRINCIPAL AMOUNT OF DOLS 600,000.00 PLUS INTEREST. 

2. DOES THE EMBASSY HAVE ANY INDICATION WHEN THE INTER- 
VENTION OF LA PREVISORA WHICH IS MENTIONED IN YOURS OF 
NOVEMBER 1 1, 1976 WILL TERMINATE AND/OR WHEN LA PREVISORA 
WILL BE ABLE TO HONOR ITS GUARANTEE ON DEBT? WHAT IS 
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STATUS OF LA PREVISORA AT PRESENT? WHAT ARE THE 
PROSPECTS OF EVENTUALLY COLLECTING FROM LA PREVISORA? 

3. DOES THE EMBASSY HAVE ANY INFORMATION CONCERNING THE 
OBLIGOR, FERREC? FCIA HAS PASSED INFORMATION INDICATING 
THAT THEY DO NOT KNOW WHETHER OR NOT FERREC IS STILL 

IN BUSINESS, OR EXACTLY WHAT THE STATUS OF FERREC IS. 

DOES THE EMBASSY KNOW OF ANY WAY THAT COLLECTION - 
COULD BE MADE FROM FERREC? 

4. EXIMBANK WOULD APPRECIATE EMBASSY'S COMMENTS AND/OR 
RECOMMENDATIONS, AS VERY LITTLE IS KNOWN AT THIS TIME 
CONCERNING THE STATUS OF EITHER THE OBLIGOR OR GUARAN- 
TOR ON THIS TRANSACTION. CHRISTOPHER 


CONFIDENTIAL 
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